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Indemnity Bond
(Specimen for Society)

The Indemnity Bond mace at Sub Tehsil Goniana Mandi, Bathinda (Regd.) this 01 .

between Aklia Educational and Research Society Bathinda Under the Societies Registration
Act, 1860 and now Governed Amended Act »1957 under Aklia Educational and Research
Society Bathinda, with its Headquarter located at Khasra no 176, V-Aklia Kalan, P.O- Goniana
Mandi, Distt- Bathinda Hereinafter referred to as’ the Association (which expression shall,
unless it be repugnant to the context or meaning there of deemed to include its successors,

assigns and persons for the time being having-contrql over its assets and affairs); of the one

part and the University Grants Commission a body corporate established and constituted

under the University Grants Commission Act, 1956 hereinafter referred as the

’Commission'(which_‘expression shell unless it to be repugnant to the context or meaning
thereof include its Successors and assigns of the other part.

er is conducting Vé'rious Under Graduate (BA,BBA, BCA,
B.Com}, Post Graduate (M.A English, MA Punjabi, MA History) and Post Graduate Diploma in

Computer Application at V-Aklia Kalan, Bathinda a college known as Aklia Degree College,
Bathinda herein after refcrred to as the said college.

Whereas the Association as the own

And whereas the said College is affiiiated to Punjabi University Patiala constitutes under

‘Punjab Act No. 35 of 1961.Act, hereinafter referred to as the said University.

An whereas the Commission in carrying out its objects and functions has sanctioned grants
out of its funds to the said college.

And Whereas in order to regulate and control the use of grant that may be made by the
commission to the said Coliege as terms and condifions of the grant, the commission has

required the Association to execute this indemnity bond which the Association has agreed to

do.

NOW THIS INDENTURE W'ITN’ESSED AND IT IS HEREBY AGREED AND DECLARED BY AND

'BETWEEN THE PARTIES HERE TO AS FOLLOWS:

1. The association here by guarantees and covenants with the commission that every
amount of Grant that wili be given by the commission to the said college shall when
received by the said college Solely be used for the benefit and purposes of the said
college in accordance with the terms and conditions of the grarits and not for any
other purpose or any other institution run by the said association and in the event of
any part of the said grant being found to have been used by the 2ssociations for any
purpose other than the purpose of the said college or for any other institution run by
the association, the same shall we refunded by the association without demur to the
commission on demand. The decision of the commission as to the misuse of the
amount of Grant and as to the guantum of the amount payable by the association
shall be final and binding on the association.
The association further covenant with the commission that the association shall
furnish to the commission the balance sheet of the association every year along with



the annual audited accounts of the said college managed or run by the said -
association. The said balance sheet and the annual accounts will be sent to the
commission within 2 weeks from the passing thereof by the association and in any
event before the closing of the financial year of the association.

3. The Association hereby agrees to indemnity and keep indemnified the Commission
against any loss that the commission may suffer on account of improper or misuse of
the grant or any part thereof made by the said Commission to the said college or on
account of non-use of the said Grant for the sajd college

In Witness where of Gurtej Singh, Chairman,of the society for and on behalf of the society
pursuant to the resolution of the Governing body Aklia_Educational and Research Society

Bathinda passed on 01-07-25. Has put its hand and seal the day month and year herein abole
mentioned. : ’

»

This bond is executed on this 01-07-2025 in terms of resolution number 5 dated 01-07-25

(Copy enclosed) passed by the AGoverning body of Aklia Educational and Researcb Society
Bathinda. '

' NAME: Gurtej Singh
DESIGNATION: Chairman _
SEAL OF: Aklia Educational and Research Society
Bathinda ' ,
. ' airma
Aklia Educational & Research Society

V-Aklia Kalan, Goniana Mandi
Distt. Bathinda. Pb.-151201

1. Jagsir Singh S/o Avtar Singh ;
Village-Balahar Mehma,P.o.- Mehma Swai, Bathinda -151201

72/

ignature

2. ‘Kewal Krishan S/o Girdharilal : ' _ . _ ot \9
VPO-Panni Wala Fatta, Distt-Sri Mukhtsar Sahaib, Pin C_ode- 151210 //—\
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Accepted for and on behalf of UnivefsitY Grants Commission by:

TED '
o
Advocate & Notary '
Dm cn,.-ﬁa Qaﬂ\;'\da

Name:

Designation




